
OLVER ANNOUNCES $211,766 GRANT TO START SAVINGS PROGRAM FOR LOW-INCOME RESIDENTS

  

WASHINGTON – Congressman John W. Olver announced that the      U.S. Department of Health and Human Services has awarded $211,766      to a consortium of anti-poverty agencies to establish a savings      and investment program for low-income individuals and families.      The Montachusett Opportunity Council (MOC), based in Fitchburg,      and the Franklin Community Action Coalition (FCAC), based in Greenfield,      are participating in the program.

     “These agencies have demonstrated extensive experience in programs      and projects that address both the causes and effects of poverty,”      Olver said. “This is an innovative program that will improve      the lives of many families.”

     The grant will fund CommonCents, a demonstration project that will      allow low-income families and individuals to set up matched savings      accounts, also known as Individualized Development Accounts. The      program aims to assist low-income individuals and families in saving      money for goals such as a down payment on a house, an investment      in a small business or education. The program is a partnership among      the federal government, private partners and local banks. Through      the program, MOC and FCAC will also offer financial and economic      literacy services to participants.

     The grant will allow MOC to assist low-income residents of Fitchburg,      Leominster and Gardner. FCAC will assist residents of Greenfield,      Montague and Orange. The communities involved in the program have      a high prevalence of poverty, unemployment and Temporary Assistance      to Needy Families.

     The consortium also includes the Worcester Community Action Council      and the South Shore Community Action Council. The grant was awarded      through the Office of Community Services of the U.S. Department      of Health and Human Services.

     For more information contact Kathy McDermott, executive director      of MOC, at 978-345-7040 or Jane Sanders, executive director of FCAC,      at 413-773-3421.
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